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Message Text 

CONFIDENTIAL 

PAGE 01 CARACA 02056 022232Z 
ACTION ARA-14 

INFO OCT-01 ISO-OO SOE-02 AID-05 CEA-01 CIAE-00 
COME-OO DODE-OO EB-08 DOE-11 H-01 INR-10 INT-05 
L-03 NSAE-00 NSC-05 OMB-01 PM-05 USIA-06 OES-07 
SP-02 SS-15 STR-07 TRSE-00 ACDA-12 PA-01 /122W 

094062 022239Z/66 

P 022147Z MAR 78 

FM AMEMBASSY CARACAS 

TO SECSTATE WASHDC PRIORITY 1407 

CONFIDENTIAL CARACAS 2056 

E.O. 11652: GDS 
TAGS: ENRG, EINV, VE 

SUBJECT: OIL COMPANY PROBLEMS: ASSET DEDUCTIONS TO BE SETTLED 
MARCH 3 

REF: CARACAS 2008 

1 . LOCAL EXXON REPRESENTATIVE ADVISED EMBASSY AFTERNOON OF 
MARCH 2 THAT IN A MEETING WITH MINISTER OF ENERGY HERNANDEZ ON 
ANOTHER SUBJECT, THE MINISTER TOLD EXXON THAT HE WOULD MEET WITH 
THE COMPANY’S REPRESENTATIVE MORNING OF MARCH 3 
TO PRESENT HIM A COPY OF THE MINISTERIAL RESOLUTION FIXING THE 
AMOUNT TO BE DEDUCTED FROM EXXON'S GUARANTEE FUND FOR ASSET 
CHARGES. IT WAS IMPLIED THAT THE MINISTER WOULD HOLD SIMILAR 
MEETING WITH SOME OR ALL OF THE OTHER COMPANY REPRESENTATIVES 
THE SAME DAY.THE MINISTER WENT ON TO SAY THAT THESE RESOLUTIONS 
(SOME OR ALL) WOULD BE PUBLISHED THE EVENING OF MARCH 3. IT WAS NOT 
CLEAR IF THEY WOULD BE RELEASED TO THE PRESS AT THAT TIME OR PUB- 
LISHED IN THE OFFICIAL GAZETTE. 

CROWLEY 

CONFIDENTIAL 
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